Cekuums 5: NoBbiweHne akoHoMuyeckon achdekTnBHocTn AlNK Ha ocHoBe MIHHOBaLMOHHOM
MoAepHM3auum NpousBoACcTBa

CrnemoBaTenbHO, Ui YCIENTHOTO U 3(PPEKTUBHOTO KOHTPOJSI HYXKHO OCYIIECTBISITH COOp U
aHaJIM3 JIaHHBIX O TMOPSAKE BBIMOJIHEHHS 3aIUIAHUPOBAHHON U MPUHSTON MpOTrpaMMbl YIpPaBIICHUS
pPHUCKaMH, UCCIIEZIOBATh COOTHOIICHHE "pUCKHU-TIPHOBLTL". OOpaboTka 3Toi HHPOPMAIIHH TOCTYKHUT
MpU HEOOXOAMMOCTH OTIPABHOM TOUYKOM 1Ji1 BHECEHUS KOPPEKTUB B MPOIECC OPraHU3alluK YIIPaB-
JICHUS] PUCKAaMU, TOTIOJTHEHUS] U U3MEHEHUH B MPOTPaMMYy YIPABICHUS PUCKAMH IS 00eCreUeHHUSI
ux 0ombIeit 23pGHEeKTUBHOCTH.
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Ha COBpeMeHHOM aTare paBBI/ITI/ISI CCJIBCKOI'O XO3HﬁCTBa OTCUYCCTBCHHBIC Hpe,Z[HpI/IHTI/IH cTraj-
KHBAIOTCSI CO 3HAYMTEIBHBIM KOJIMYECTBOM Mpo0jeM (MHAHCOBOTO XapakTepa. Pa3Butue ceiabcko-
XO3SICTBEHHOTO CEKTOPY PKOHOMHKH HY>KIAAETCS MOBBIIICHUS YPPEKTUBHOCTH POU3BOJCTBA, KO-
TOpPO€ HEBO3MOXXHO 0€3 BHEIPEHHUSI HOBBIX TEXHOJIOTHMU Ha 0a3e HOBEHIIMX JOCTHKEHUN HAy4IHO-
TEXHHUUYECCKOI'O HpOI‘pCCC&, anBnequI/m I/IHBCCTI/II_[I/Iﬁ nu BHC,Z[peHI/ISI HOBBIX HaHpaB.HeHI/Iﬁ (bI/IHaHCI/I-
POBaHUS CEIBCKOXO3SHCTBEHHBIX TOBApOINPON3BOaUTENCH. Pemenne npodiemsl puHAHCHPOBAHUS
MHHOBAIMI CBSI3aHO € Pa3pabOTKOM HOBBIX (PPEKTHBHBIX MEXAHU3MOB IPUBJICUCHHS CPEJICTB U3
Pa3HBIX HMHBECTUIIMOHHBIX UCTOYHUKOB. IHBECTUITMOHHAS JCSITEIBHOCTh, €€ MHTCHCUBHOCTh H 3()-
(EKTUBHOCTH, @ TAaKXKE OPraHU3ALUOHHO-I)KOHOMHUYECKUI MEXaHU3M MMEIOT CBOIO CIIeUU(UKY AJIs
Pa3HBIX PETMOHOB M OTpaciieid, 4To TpeOyeT yriayOJeHHOTO M3Y4YEHHUsS W UCCIICIOBAHMS COOTBET-
CTByIOH_II/IX ACIICKTOB. OTMC‘ICHO BaXXHbBIM 1JIs1 anOHpOMBIH_UIeHHOFO HpOI/ISBOI[CTBa, HOCKOJII:Ky
OHO HaIlpaBJIEHO HE TOJILKO Ha JOCTIKEHHE MaKCHMaIbHOU 3()(PEKTUBHOCTH, HO U HA pallMOHATb-
HO€ UCIOJIB30BAHUE IIPUPOIHEIX PECYPCOB.

BaxxHBIM yCIOBHEM MHBECTHIIMOHHOTO OOCCTICUCHMsI HAPAICHHs MTPOU3BOACTBEHHOTO CEIb-
CKOXOSHﬁCTBCHHOFO IIoTCHIIMaJIa SIBJIACTCS onpeﬂeneHHe 148 HpI/IMeHeHI/ISI I/IHCTPYMCHTOB, C IIOMO-
IIBI0 KOTOPBIX OCYIIECTBIISIETCS BIMSHHE CyOBEKTa yMpaBIICHUs HA OOBEKT YIPABJICHHS C LEIbIO
JOCTHUIKCHUA HOCTaBHeHHOﬁ JI(S5 0 B YaCTHOCTH, B HAIIEM cnyqae B KQU€CTBEC BAKHOTI'O I/IHCTPYMCH-
Ta BeICTyMNaeT d(pdeKTrBHAS WHBECTUIIMOHHAS MOAUTHKA. OTHUM W3 HANPaBJICHUN WHBECTHIIMOH-
HOW MOJUTHKH €CcTh (POPMHUPOBAHKE ONArOMPUATHBIX YCIOBHH Ui 3apy0exHOr0 MHBEcTOpa. Mu-
poBas MPaKTHKa CBUACTEIBCTBYET O TOM, YTO CTPAHbI C OTPAHUYEHHBIMHU OIO/KETHBIMH PeCypcamMu
HE MOTYT COOCTBEHHBIMH CHJIAMH BBIMTH U3 3KOHOMUYECKOTO KpH3uca 06e3 mpuBJIeUeHHs 3apyOex-
HBIX UHBECTHUIIMHA. YBEIUYCHHUE TPUTOKY HHOCTPAHHBIX MHBECTHIIUH MOXKET CO3/1aTh MPEAMOCHUIKH
peleHsI MHOTHX MPOoOJieM pa3BUTHsL Y KpPAaUHBI U YCKOPUT pehOPMHUPOBAHNE SKOHOMHUKHU CEIIbCKO-
XO03MCTBEHHOW OTPACId M CTpaHbl B 1ieJoM. M cronb30BaHWE TaKMX MHBECTULIMMA OyJeT Croco0-
CTBOBAThb (bOpMHpOBaHHIO HallMOHAJIbHBIX MHBCCTUIIMOHHBIX pBIHKOB, MaKpOBKOHOMquCKOﬁ cTa-
OWIHM3aIii SKOHOMHKH M JaCT BO3MOKHOCTH PEIIUTh COIMAJIbHBIC MPOTPpaMMBI. AHAJIN3 MHOTHX
,Z[OKYMCHTOB Ja€T BO3MOXKHOCTH CACJIAaTh BBIBOA, YTO HpaBOBaSI nu I/IHCTI/ITyI_[I/IOHHaSI CprKTypa HUHO-
CTPAHHBIX WHBECTHUIIMH BBITJISIIUT Ha MEPBBIN B3I YAOBICTBOPUTEILHON. OHAKO 3apy0eKHOMY
MHBECTOPY JIOCTaTOYHO TPYAHO pa3zo0parbcs B OTPOMHOM KOJIMYECTBE 3aKOHOAATENbHBIX aKTOB U
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TexHU4Yeckoe 1 KagpoBoe obecnevyeHMe NHHOBALMOHHbLIX TEXHONOIMA B CeNbCKOM XO3AMCTBEe

HOPMAaTUBHBIX MOJIO)KEHUI KOTOPbIE YaCTO MPOTUBOpPEYAT APYT APYTY U UCIBITHIBAIOT MMOCTOSHHBIC
M3MEHEHUS U JomnojHeHus. Jlyid mpuBiedeHUs] WHBECTUIUN pedopMbl JOJKHBI HAMpPaBIsATHCS HA
yCTpaHEHUE HEJOCTATKOB CTPATETUU CTPYKTYPHOTO peOpPMUPOBAHHUS, & HE OTPAHUYNBATHCS JIUIIIH
MOJIOKEHUSAMH 00 MHOCTPAaHHBIX MHBeCTULIUAX. B YkpauHe ypoBeHb 3aKOHOJATENLHOTO obecreye-
HUSI MHBECTULIMOHHOM JESTENbHOCTH €II€ HENb3sl MPU3HATh ONTHUMalbHBIM. MHBecTOp coriaceH
paboTaTh B CIOXHBIX SKOHOMHUYECKUX YCIOBUSX (B OONbLIMHCTBE cTpaH 3amajgHoil EBpone ypo-
BEHb HAJIOr000JI0KEHUs 0oJiee BBICOK, YeM B YKPaWHE), HO MIPH 3TOM JIOJDKHBI IEHCTBOBATH YETKHE
npaBmwia Urpsl. X n3MeHeHne 4acTo BhI3BaHO (haKTOpaMu, KOTOPbIE HUKOUM 00pa3oM HE CBSI3aHBI
C JIOTMKON SKOHOMHUYECKHUX MPEBPALECHU.

3apyOexHble HHBECTOPHI HE OYIYT BKJIAILIBATh ACHBIU B OM3HEC, COCTOSTHUE KOTOPOTO HEllb-
351 COPOTHO3MPOBATh XOTS Obl Ha TpU-TATH JieT. CylllecTBEHHBIMH TOPMO3aMH IJii MHBECTOPOB
TaKXKe SIBIISIETCS MOJIMTUYECKAsT HECTAOMIBHOCTh, TOCTOSTHHBIC MOMBITKH HEKOTOPBIX MOJTUTUYECKUX
CHJI pa30alaHCUPOBaTh CUTYAIMIO, CO3/1aTh HE3OPOBYIO CUTYAIlMIO BOKPYT ONpeAeNeHHBIX 00IIe-
CTBEHHBIX MpoOieM. 3apyOeKHBIH OMBIT MPHUBJICYCHUS MHOCTPAHHBIX MHBECTHUIIMN JaeT BO3MOXK-
HOCTb BBIJICIUTHh HHCTPYMEHTHI BIIMSHUS Ha MOBEACHNE 3apyOeKHBIX HHBECTOPOB, TAKUE KaK MOJIH-
TUKa COOCTBEHHOCTH, (DUCKAIbHbIE MHCTPYMEHTHI (Hajloru, CyOCHIUM), KOHBEPTHPOBATH HHO-
CTPAHHOKO BAJIIOTY, KOHTPOJIb HaJ LIEHAMM, YCIIOBHS ISl BBIIOJHEHUS, CEKTOPHBIE OTPAaHUYECHUS U
CTUMYIJIbI, CMEIIAaHHbIE MHCTPYMEHTBI U MPOLEYpbl pa3peuienus. IHBecTupoBaHUE O3HAYaeT pac-
XOJIOBaHHE YacTH J0XOJa Ha BOCCO3JjaHHe OOIIECTBEHHOTO WJIM WHIUBUAYAJIbHOIO KaluTasa, Ko-
HEYHOH IENbI0 KOTOPOTO SIBIISETCS MOTyYeHUE HOBBIX, BBICIIMX NMPHUOBLUICH WIIM COIHATBLHOTO (-
(dekTa B Oyayiem.

O0600111asi MHOTOJIETHHI OTBIT MHBECTUPOBAHUS CEIbCKOTO XO3SMCTBA, TOCTHIKEHUS YUCHBIX-
HSKOHOMMCTOB, KOTOPBIE UCCIIEOBAIIN ITH MPOOJIEMBI, a TAKKe COOCTBEHHBIN OMBIT aBTOPA, Mpe/ija-
raeM Kiaccu(ukanuio OCOOCHHOCTEH WHBECTHIIMOHHOW [EATEIBHOCTH CEINbCKOXO3SICTBEHHBIX
npeanpusaTiil. MHBECTUIIMOHHAS NIESITEIBHOCTh CEJIbCKOXO3SIMCTBEHHBIX MPEANPUITANA B 3HAYM-
TENbHOM CTENEHM 3aBUCUT OT POJIM M MECTa arpapHOM OTPaciv B CHUCTEME arpoNpOMBIIIIIEHHOTO
KOMIUIEKCAa, @ B NEPBYK OYEPEIb 3TO KACAETCA XAPAKTepa 3KOHOMMYECKUX OTHOLUIECHUN MEXIy
ceNbCcKuM Xo3stiicTBoM U Apyrumu chepamu ATIK. OCHOBHBIMH TENSIMA MHBECTHPOBAHUS SIBIISIOT-
sl TOJTY4YeHHs IPUOBLIN, COXPAHEHUsI KalmuTaja Uil JTOCTHKEHUs couuanbHoro ¢ ¢exra. OnHako
JESITEIbHOCTh CEJIbCKOTO XO3SICTBAa OTJIMYAETCS 3HAUYUTENbHOM 3aBUCUMOCTBIO OT MPUPOIHO-
KJIIMMaTHYE€CKUX YCIIOBUH, HECOOTBETCTBHEM paboOvero rmepuoja u mnepuoia Mpou3BOJACTBA, CE30H-
HOCTBIO, UCTIOJIb30BaHUEM OMOJIOTUYECKUX OPTaHW3MOB, YTO B 3HAUUTEIHHON CTENEHH 00YCIIOBIH-
BaeT MHBECTULIMOHHBIN KIMMAT B OTPACIH U BBIABUTAET Ha MEpeIHUN JIaH crelupruuecKue 1eible
WHBECTUPOBAHUS, TaKUE KaK BOCCO3JAaHUE IIOJOPOAUS 3€MeNb M 00ecredeHre HOPMAaTbHOTO
(GyHKIIMOHUPOBaHUS OMOJIOTHYECKUX OpraHu3MoB. Kpome Toro, 1eiabi0 HHBECTUPOBAHMS arpapHO-
ro MPOM3BOJICTBA SBISIETCS OOECIEUYEHUE MPOJIOBOJIBLCTBEHHOW OE30MacHOCTH TOCYIapcTBa, UTO,
KaK CBUJETENbCTBYET OMNbIT cTpaH EBpomneiickoro Coro3a, MOKET BCTyHaTh B KOHQIIUKT ¢ TpeGoBa-
HUSIMU TOTYYCHHS TPUOBLUTH. BakKHOW 0COOCHHOCTHIO HHBECTUIIMOHHON JIEATETHHOCTH CEIhCKOXO-
3SIICTBEHHBIX MPEANPUATUIN SABISIOTCS UX MOTPEOHOCTH B MHBECTUPOBAHUU COLIMAIIBHOM cephl U
UH(PACTPYKTYPBI CEIBCKOTO XO351CTBA, BEIAb COBPEMEHHAs arpapHas KOHOMHUKA SIBIISETCS HE
TOJIBKO OTPACIIBIO MMPOU3BOJICTBA, HO U 00pa30M >KM3HU CeNIbCKOro HaceneHus. Hepa3pbIBHOCTH Obl-
Ta U TMPOU3BOJCTBA OOYCIOBIMBAET HEOOXOIUMOCTh CTPOUTEIHCTBA M PA3BUTHSI KON, TETCKUX
JIOLIKOJIBHBIX 3aBEJICHUH, 3aBeeHHI OBITOBOrO 00CTyKMBaHNUs, TOPTOBON CETH, aBTOMOOMIIBHBIX U
KEIIe3HOJOPOKHBIX TyTel COOOIIEHUs, Ta30-, BOJO- U ANEKTpocHabx)eHue u Tomy nogooHoe. [lo-
3TOMY creurn(puuecKoil 1eabl0 MHBECTUIIMOHHOM NEATENIbHOCTH B CEIbCKOM XO3SHCTBE SIBIISETCS
collMajbHas 3aluTa U 00eCreYeHne CeIbCKOTO HACETIeHHS, KOTOPOe O0YCIOBIMBACTCS HEPAa3PhIB-
HOCTBIO arpapHoOro MpoU3BOJCTBA U 00pa3a KU3HH CEIbCKOTO HaCEICHHUS.

OCcoOeHHOCTH COBPEMEHHOTO COCTOSIHHSI arpapHoOd cdepbl MpenomnpenesieHbl TeM, 4TO K
Havany pedopm rocynapcTBo NMPUHUMANIO CYLIECTBEHHOE ydyacThe B ()MHAHCHUPOBAHUU KalHTajlb-
HBIX BJIO)KEHUU B CEJIbCKOE XO3AMCTBO, @ CETOAHS OHA MPAKTUYECKH YKJIOHUIACh OT 3TOro. Takxke
He OBLJIO CO3[1aHO COOTBETCTBYIOUICH peryaupyromeil noaaep Ky, B 4aCTHOCTH He c(OpMUPOBaH
COOTBETCTBYIOIINHN OJIaronpUsTHBIN WHBECTUIIMOHHBIN KIUMAT [3], XOTs OTAEIbHBIC JIEMEHTHI pe-
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T'YJIMPOBAHUS CETO/IHSI aKTUBHO MCIIONB3YIOTCS (CIIEHUAIBbHBIA PEXKUM HAIOT000JIOKEHUS, IIECHOBOE
peryaupoBaHue, CleUalbHAs KpPeauTHas mojiepkka). OcoOeHHOCTIMH WHBECTHIIMOHHOM Jes-
TEJNBHOCTH SIBJISIIOTCS U HAJIMYKE Pa3HOOOPa3HBIX (hOpM BEIEHUS XO35AMCTBA HA Celie, a TAKXKe TaKuX
cienu(UIeCKuX CyObEKTOB BEACHUS XO3SIMCTBA, KaK MpUycaaeOHbIe X03HCTBA HACEICHUS. XOTS
OOJIBIITMHCTBO CHELHUAIUCTOB HEe OTHOCAT UX B cocTaB AIIK, oHU MPOM3BOAAT CyIIECTBEHHBIE 00b-
€MBI TTPOAYKIINH, KOTOPask MPEAOTPEAesIeT HEOOXOMMOCTh UX YIUTHIBAHUE B arpapHOd WHBECTH-
IIMOHHOW TOJMTUKE TOCYAAapCcTBa. Bee n3nokeHHOe 00yCIIOBIMBAET crelU(pUUECKUe HAIPaBICHUS
WHBECTHPOBAHUS CEIILCKOTO XO3SUCTBA, MPEKIC BCETO C IENBI0 YBEIHYCHHS 00HEMOB IPOH3BO/I-
CTBa U NPOU3BOJUTCIBHOCTH, NOBBIMICHUSA TIJIOAOPOAUA 3€MCIIb, IMOAACPIKKU 6I/IOJ'IOI‘I/I‘ICCKOI‘O I10-
TEHIIMAJIa PaCTeHUI M KUBOTHBIX, (PMHAHCUPOBAHUS CONMAIBHON cepbl 1 HHPPACTPYKTYPHI, Pu-
HAHCOBOT'O 03/I0POBJICHUS MPENNPUATHI U TOMY ToJ00HOe. BbBoaBI U3 3TOr0 MccnenoBanus. Co-
BPEMEHHOE COCTOSHUE CEIIbCKOXO3SHCTBEHHOTO MPOM3BOJICTBA W TEHACHIIUM TPUBJICUCHHS WHBE-
CTI/IL[I/II>'I AJid €ro pasBuTusd CBUACTCILCTBYIOT O HCOGXOZ[I/IMOCTI/I nepeCcMoTpa I/IHBGCTHI_II/IOHHOI>'I I10-
JUTHKH B CEITbCKOXO3SMCTBEHHON OTpaciiu. Ee 1enu MOoMmKHBI YYUTHIBATh OCOOCHHOCTH CEbCKOXO-
3IUCTBEHHOI'O Mponu3BOACTBA U, COOTBCTCTBCHHO, GBITB HaIlpaBJICHHBIMH HAa BOCCO3AaHUC IJIOA0PO-
sl 3eMenb, o0ecreueHuss HOpMaJTbHOTO (PYHKITMOHUPOBAHUS OMOJIOTHYECKUX OPraHW3MOB, o0ec-
MEYECHUs TIPOJOBOJIBCTBEHHOW OE30MaCHOCTH TOCYNapCTBa, a TAaKKe Ha COIUAIBHYIO 3aIlUTy U
o0ecriedyeHre HOPMaIbHBIX YCIOBHUI KU3HU HACENICHHSI CEIbCKUX MECTHOCTEH. YuuThIBaHUE (hak-
TOPOB CHGLII/Iq)I/IKI/I HHBCCTHL{HOHHOﬁ ACATCIIBHOCTH B CCJIIBCKOM XO3$II‘/JICTBC, Mo HalmeMy MHCHMUIO,
MTOMOJXKET MOCTUYb 3(PPEeKTUBHOM PabOTHI OTPACIH, PAIIMOHAIFHOTO HCIIOIb30BaHHS HHBECTUIIHOH-
HBIX PECYpPCOB, CO3AaHUs OJaroNpUATHOTO MHBECTUIIMOHHOTO Kiumara. s peaau3anuy MHBECTH-
[IMOHHOW TIOJIMTUKU JTOJDKHBI OBITH pa3padOTaHbl COOTBETCTBYIOIINE WHCTPYMEHTHI, KOTOpBIC SIB-
JIAKOTCA HaﬂbHeﬁHlHMH HaITpaBJICHUAMHA UCCIICAOBAHUA.
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[Tox mMpoOU3BOAUTEIBHOCTHIO TPYAAa MOHUMAIOT PE3yJIbTATUBHOCTH KOHKPETHOTO Tpyada, (-
(EeKTUBHOCTH 11€71eCO00pa3HON MPOU3BOIACTBEHHOMN AEATEIBHOCTU YeOBEKa HA MPOTSKEHUU JaH-
HOro pabodero BpEMEHU. DTO COOTHOIIEHHE MEXAY KOJIMYECTBOM IPOM3BEACHHOW MPOIYKIUU U
pabouuM BpeMeHEM, OTPAYeHHBIM Ha €€ IPOU3BOJCTBO.

Poct npou3BOAUTENBHOCTH TpPY/ia SBIIsCTCS HanbOoJiee akTyallbHOW TEMOM, OT KOTOpPOW 3aBU-
CAT TEMIIbl PACHIMPEHHOIO MPOU3BOJCTBA B CEIBCKOM XO34MCTBE M IIOJIHOE YIOBJIECTBOPEHHE IIO-
TpeOHOCTEH HaceneHus B ero nNpoayKiuu. [1o/1 MOBBIIEHUEM TPOU3BOJUTEIBHOCTH TPYAA UMEETCS
BBUJy BCAKOE M3MEHEHHUE B MpOIecce TPyJla, HANIPaBIEHHOE Ha YMEHbIICHHE pabouero BpeMeHH,
KOTOpOE€ HEOOXO0JMMO JIJIs TPOU3BOACTBA JAHHOW npoaykiuH [1].

VYBenuueHne Npou3BOJUTEIBHOCTH TPyJda BEACT K YMEHBIICHHUIO 3aTpaT KMBOTO TpyAa Ha
MIPOU3BOJICTBO MPOAYKIIUH, 3TO MPUBOJUT K IKOHOMHU pabodero BpemeHu. C pocTOM MPOU3BOIU-
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