Buemnuit rocynapcrBennsiid njonr Pecriyonuku benapycs Ha 1 aB-
rycta 2021 1. cocraBun 18,4 mipa. nomtapos CIIIA, ymMeHbIIMBIINCH C
Havyana roga Ha 0,2 mapa. pomtapoB CIIA (¢ yueTom KypcOBBIX pas-
HUL), uiaK Ha 1,1 mporeHTa.

3a aBryct 2021 1. 00bEM 30JOTOBANIOTHBIX PE3EPBHBIX AKTHBOB
yBenmmumiics Ha 1,1 mupa. mommapos CHIA.

Kak mokasan aHann3 MakpoIKOHOMHUYECKOTO paBHOBECHSI, B HACTO-
smee BpeMsi B bemapycu ycioBHsSX He CTaOMJIBHOCTH SKOHOMHUKU M
CJIOKHBIX BHEIITHEIKOHOMHYECKUX (pakTopax, HaOIOIaeTcs craja mpo-
M3BOJICTBA, He3HauuTeNnbHBIH poct BBII m He craGuwibHOCTH Ha
(uHAaHCOBBIX phIHKaX. [lisl perieHus: 3TuX mpoOiieM Ha JaHHOM JTare
HEOOXOJJMMO, TPOBOJMTH KECTKAas! OI0PKETHAsI IOJMTHUKA B COUETaHUH C
MSATKOW MOHETApHOW TOJIMTHKON M JInOepain3anreil BaIIOTHOIO pery-
JUPOBAaHUSl CTPaHBL [ JaBHBIMM HalpaBICHUSMH CTaOMIN3aOHHOMN
nonutuku PB sBnsitorest crabunmsanus 0OMEHHOrO Kypca, CIepXKHBa-
HUE HMHQIIOMKA Ha TPHEMIIEMOM YPOBHE, CTUMYJIHpPOBAaHHE pOCTa
IIPOU3BOJICTBA U COXPAHEHUE CUIIbHOW COLIMAJIBHOM OpUEHTALUH.
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9KOHOMMYECKAS JOPEKTUBHOCTD
NHHOBALIMOHHOU JEATEJBHOCTHU

Llenpto  roCygapCTBEHHOW  HMHHOBAllMOHHOM  TOJUTHKHA B

Pecnyonuke benapych siBisiercsi co3jaHue OJaronpUsTHBIX COIMABLHO-
3KOHOMHNYECCKHUX, OpPraHU3allMOHHBIX W  IIPAaBOBBIX yCHOBI/Iﬁ JUISL
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pa3BUTHS ¥ TIOBBINICHUS KOHKYPEHTOCIIOCOOHOCTH HAIMOHAIBHOM
SKOHOMHKH [1].

OcHOBHBIE  TPYIHOCTH B  pealM3allid  HHHOBAIMOHHOTO
MOTEHIIMAJIA CTPaHbl 00YCIOBIEHBI MPEX/AE BCEr0 OTPAHUUYCHHOCTHIO
Kak OIOJKETHOT0, TaK M BHEOIOPKETHOTO (PMHAHCHPOBAHHMS, a TaKXKe
HEXBATKOH COOCTBEHHBIX CPEICTB Y OCTIOPYCCKUX CYOBEKTOB XO35i-
cTBOBaHUA. [l03TOMy HeEpa3BUTOCTh pBIHOYHBIX OTHOIIEGHUH U
MOCTOSIHHBIA Je(pUIUT JEHEKHBIX CPEICTB HE MOTYT 00ecleduTh
pecypcaMu MHHOBAaIIMOHHYIO NIESTENbHOCTh, HECMOTPS Ha TO, YTO B
CTpaHEe HMEIOTCS 3HAYMTENbHbIE HAEH W pa3pabOTKH, YHUKalbHas
Hay4YHO-TIPOM3BOJICTBEHHass 0a3a M BBICOKOKBAIH(DHUIIMPOBAHHBIC
Hay4HbIE KaJpbl.

KoHKypeHTOCIOCOOHOCTh 9KOHOMUKM B IIEJIOM, a TaKkKe ee
OTJCIBHBIX OTpacieii U CyOBEKTOB XO3SMCTBOBAHUS MOXKET OBITh
OCYIIECTBJICHA HAa OCHOBE HMHBECTHIMOHHBIX IPOIECCOB, MOBBIIICHHS
MOTHBAallMM ~ TPYAd,  Pa3BUTHS  4YEJOBEUECKOTO0  TMOTEHIHWasa,
TEXHOJIOTHYECKOT0 TIEPEBOOPYKEHHUSI MPOU3BOJICTBA, CO3AaHHUS HOBBIX
texHooruid. Heobxonnma a¢dextrBHas crcteMa Mep MO MPHUBIICYEHUIO
WHOCTPaHHBIX WHBECTHLIUM, TPEAIIOaraias MaKCHMAILHOE CHIKEHHE
MOJUTUYECKUX M OSKOHOMHYECKHX PHCKOB, COBEPIICHCTBOBAHHE H
pacipeHre BCeX BHIOB PBIHKOB, Pa3BUTHE HMX HWHQPPACTPYKTYPHI,
CHIDKEHUE aIMUHACTPATHBHBIX O0apbepOB, HAJIOTOBOW HATPY3KH.

Taroke He MeHee, aKTyaIbHBIM MTPEACTaBIACTCS PelleHne BOIpoca O
MOTHBAIMH TPyJa, OCOOEHHO paOOTHUKOB CHCTEMBI YIpPaBJIEHHUS CyOb-
eKTaMU XO3SHCTBOBaHHSA, 4YTO CBS3aHO C HEONPEIENEHHOCTBI0 U
HEOOXOJMMOCTBIO  TMOWCKAa HECTAaHAAPTHBIX  BBICOKOD((HEKTHBHBIX
pemeHnid. ONBIT, KOMIETEHTHOCTh M YMEHHE PYKOBOAWTH HMEET
pelaroniee 3HaueHHUE AJISl OCYIIECTBICHUS WHHOBAIMOHHOTO Pa3BUTHS
cyObekTa Xxo3siicTBoBaHMs. HeoOxomumo 4TOOBI  COBpeMEHHBIC
CHCTEMBI yIpaBJICHHUsI MOTHBAIMEH KaJpoB CyObEKTOB XO35CTBOBAHUS
COZCPXKAIH TEPEMEHHYI0O YacTh JICHEXHOTO  BO3HATPaXKICHUS,
COLIMANbHBII MakeT M HeMaTepHallbHOE CTUMYJIHpOBaHHE. B OCHOBY
JOJITOCPOYHBIX MOTHBAIMOHHBIX MPOrpaMM HEO0O0XOIUMO BKIIOYAThH
WHBECTUIMOHHBI  MOAXON, TPH  KOTOPOM  BO3HArpakieHHe
ompezensercss Kak 4YacThb IIOJYYeHHOW NPUOBUIM MM IPHPOCTA
CTOMMOCTH aKTHBOB CYOBEKTa X035HCTBOBAHHS.

BaxxHyto posib B MIHHOBAllHOHHOM pa3BUTHU CYOBEKTOB XO3SIMCTBO-
BaHUS WrpaeT PBIHOK LEHHbIX OyMmar, KOTOpPBIH  SIBIAETCS
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HEMOCPE/ICTBEHHBIM CTUMYJIOM 3KOHOMHMUYECKOTO pPOCTa, MEXaHHW3MOM
MpHUBJIICUCHNST M TpaHc(OpMALMKM JEHESKHBIX CpPENCTB, B TOM YHCIE H
WHOCTPaHHBIX, B MHBECTUIIMY U UX TIEpepacrpe/iesieHns 110 IPUOPUTETHBIM
HaIpaBJICHUSIM SKOHOMHYECKOro pa3BUTHs. OqHAKO Takoi 3PQeKTHBHBIH
MEXaHU3M YIPaBJIEHUS] WHBECTUIIMOHHBIM IIPOIIECCOM B YCJIOBHAX Pec-
nyomuky Bemapych mpakThdecku He paOoraer. HepasBHTOCTh pHIHKA
LIEHHBIX Oymar He crocoOcTByeT 3(p(EeKTHUBHOMY TEPETOKY JCHEKHOIO
KamnuTaja v CO3AaHuI0 3 (HEeKTHBHON CTPYKTYPHI SKOHOMHUKH.

PasBuTtne wmamoro u cpegHero mNpeInpUHUMATENBCTBA JIOHDKHO
OCYLIECTBIIATHCS MapaielbHO C Pa3BUTHEM KPYIMHOTO OW3Heca U He
MIPOTUBOPEUUT CO3AAHMIO KPYMHBIX MHTETPUPOBAHHBIX KOPIOPATUBHBIX
CTpykTyp. Tak pa3BUTHE KPYHMHOTO OM3Heca BedeT K KOHLIEHTPaIHh
MPOM3BOJCTBA W YNPaBICHUS, CIIOCOOCTBYET HX MOHOIOJIHHOMY
MOJIOKEHUIO Ha PBIHKE TOBApOB, KamuTajna WU Tpyaa. CiemnoBaTenbHO,
HEOOXOJMMO  MPEAYCMOTPETh  HM3MEHEHHE  aHTHMOHOIOJIBHOTO
3aKOHO/IATENILCTBA B CTOPOHY MOBBIIIEHUS €r0 THOKOCTH, a TAaKXKe ydera
BIIMSHUS KOHIIEHTPALMY NTPOU3BOCTBA HA MCIIOJIb30BAaHUE JOCTHKEHUHN
Hay4YHO-TeXHHUYECKoro  mporpecca.  CylIecTBEHHBIM  (haKkTOpoM
BBICOKOA((EKTHBHOTO PAa3BUTUSI DKOHOMHUKH SIBISETCS CO3JaHHE HIIH
ydacTHe B KPYIHBIX HAllMOHAJIBHBIX HMHTETPHUPOBAHHBIX CTPYKTypax
(xknmactepbl, xonauard, THK, KoHUIepHBI W Ap.), MPHU3BaHBIX CO3AaTh
CBOEOOpa3Hyl0 KOHIEHTPAIWIO WHBECTHIMH, HAYYHBIX W TPYIOBBIX
pecypcoB. Tem caMbIM OHHU MO3BOJIAT MTOBBICUTH
KOHKYPEHTOCHOCOOHOCTh COOCTBEHHBIX MPOW3BOIUTENEH HA MHPOBOM
pbiHKe. HeoOxoammo Mcrons30BaTh BO3SMOKHOCTh BXOXKACHUS CYOBeK-
TOB XO34WCTBOBaHUS B KpYNHbIE HKOHOMMUYECKHE CTPYKTYpBI s
MPHUBJICYCHUS] MHBECTHIINK, OCBOSHHS HOBBIX PHIHKOB COBITa MPOAYKIIHH
W ycayr, mnpuMeHeHUs Od(PQPEKTUBHBIX CHCTEM OpraHH3alud |
yIpaBJIEHUS TPOU3BOACTBOM.

B nacrosiiee Bpemst B PecniyOnnke benapych co3aHbl KiacTepHbIS
CTPYKTYPHl 110 TakWM HaIlpaBJIEHUSM JEATEIbHOCTH, KaK: MEIHKO-
(dapmMarieBTHUECKas MPOMBIIIIEHHOCTHh (CO03 IopuaInvecKuX iul «Me-
munvHa u DapmaneBTHKa < —  MHHOBAIMOHHBIE — MPOEKTHIY),
npubopoctpoerne (Acconmanus «VHHOBaIMOHHOE MPUOOpPOCTpOE-
HUE»), OMOTEXHONOrMH M <«3eneHas» skoHomuka (OO0 «Texnomapk
[onecker). Bemercst pabota mo co3maHuio 4eTbipex KiactepoB. [Ipu
9TOM NpUHIHUNUANIEHBIM i PecriyOnuku benmapychk siBisiercsi BEIOOp
MOJIETI BHEITHEIKOHOMUYECKOTO B3aUMOACHCTBHS, 00ECTIEYHBAOIIET0
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MPEUMYIIECTBEHHO OpPHUEHTUPOBAHHYIO Ha 3KCIOPT 3KOHOMHYECKYIO
IOJINTHKY.
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MAKPO3KOHOMMYECKOE PABHOBECHE U EI'O POJIb
B HAITUOHAJIBHOU S KOHOMMKE

Hoctuxenue MaKpO3KOHOMHUYECKOT O paBHOBECHUSA Kak
OJIHOBPEMEHHOTO PaBHOBECHS HA BCEX PBIHKAX, T.€. KaK PaBHOBECHUSA
SKOHOMHUYECKON CUCTEMBI B LIEJIOM — MIPAKTUYECKU TPYAHO peann3yemast
3amada. Ee  pemieHne  OCOOGHHO  OCIIOKHEHO B YCIOBHSX
MPEUMYILECTBEHHO WHTEHCHUBHOIO THUMA 3KOHOMHYECKOrO pPOCTa, A
KOTOPOTrO  XapaKTEpHbl  CYUIECTBEHHBIE  KOJIMYECTBEHHBIE U
Ka4eCTBEHHbIE HM3MEHEHUS BO BCEX COLHUAIBHO-IKOHOMHUUYECKUX
B3aMMOCBS35IX.

Bmecte ¢ TeM [OCTMXKEHHE MaKpO3KOHOMHUYECKOTO pPaBHOBECHS
HACTOJILKO  BaXHO Ui 3(Q(EKTHBHOIO  Pa3BUTUS  COLUAIBLHO-
SKOHOMHMYECKON CHCTEMBI, YTO 3Ta MPOoOjIeMa HE MOXKET OCTaBaThCs BHE
BHUMaHUsl IKOHOMHYECKOW TEOPUHM W NPaKTUKU. Benp noctukeHue
MaKpPOIKOHOMUYECKOTO PaBHOBECHS 03HAYAIO ObI IIPOIMOPIIMOHAITIEHOCTh
B TPOU3BOJACTBE M  MOTPEOJICHUM, TMPEIJIOKESHHMA W CHpOCE,
NPOU3BOACTBEHHBIX  3aTpaTax M  pe3yibTaTax, MaTepualibHO-
BEIICCTBEHHBIX M JCHEKHBIX MOTOKOB. JTO O3HA4YaJio Obl B KOHEUHOM
CYeTe pealn3aluil0 3KOHOMUYECKHMX  HHTEPECOB  KAXKIONO U3
XO3SUCTBYIOIIMX B MaKpOCHCTEME CYOBEKTOB TIpM HMX B3aUMHOM
COIIACOBAHHOCTHU.

WNHaue TOBOps, MAKpO3KOHOMUYECKOE paBHOBECHE —  3TO
ONITHMAJIBHOE  COOTHOLIEHHME BO  BCEH  CHCTEME  COLMAIBHO-

70



