Tabmuua 1| — MeTozst u (hOPMBI TOCYAAPCTBEHHOTO PETYIMPOBAHUS PHIHKA OOIIECTBEHHOTO
MU TaHUs

I'pynmna metooB CyTb METOJ10B DopMBbI (HHCTPYMEHTBI) rocyiap-
CTBEHHOT'O PETyJIHPOBAHHS
Ipsmere Metons! | ['ocynapcTBo akTHBHO BMemmBaeTcss B GyHK- | IIporpamMMHo-IieneBoi Hoaxon
TOCYIapCTBEHHOTO IIMOHUPOBAHHA PBIHKA, 3aTparuBas mpH dToM, | IIpoekTHOE puHAaHCHpOBaHKE
PeryJIHpOBaHHS HaIpHMep, IPOLIECCh IEHOOOPa30BaHNUSL. KpenuroBanue

BeiaensroT Be MOArpyIIbL:

1) mpsMble aJIMHHHCTPATUBHBIE METOIbI (K
TaKUM METOJIaM MOXET ObITh OTHECEHO JIMIICH-
3UpOBaHUE);

2) mpsiMble SKOHOMHYECKHE METOJbI (IIesIeBoe
(uHaHCHpOBaHKE, CYOBEHIMH, IPSIMBbIE CYyOCH-
JIMH, JIbTOTHBIC KPEIMTBI).

Kocsennsie meroasl | HocaT Oe3anpecHblii xapaktep, BozzelcTBue | [IporpaMMHO-1EI€BOM 0AX0.

roCy1lapCTBEHHOTO Ha TIPOM3BOAHTENeH M moTpedureneit - cyon- | IIporHosuposanue
PeryJIHpOBaHUSL eKTOB PBHIHKA OOLIECTBEHHOIrO NHUTaHHsA, ono- | MHANKAaTHBHOE IIIaHUPOBAHHE
CpeLOBaHHOE. CTpazernuccKkue IIaHIPOBaHUE

I'pymiy KocBEeHHBIX MeTOROB (GOpMUPYIOT OT- | FoCynapCTBeHHBIH 3aKa3
JleNbHBIe HAIPaBJICHHsS] TOCYHApCTBEHHOI ITO-
JUTUKY (HAJIOTOBOH, KPEANTHO-()MHAHCOBON U
T.JI.), @ TaKKe METO/bl, HANpPaBJICHHbIC Ha
(opMHEpOBaHHE 3T0POBOI KOHKYPEHTHOH Cpe-
JIBL.

* Tabyuma cocTaBIeHa aBTOPOM Ha OCHOBE Hay4HbIX cTateil HoBocenosa C.H., Kanmymesa A. b.,
3eikuHa UL [1,2]
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Annomayus: B cmamve npeocmasnenvt umozu COYUaIbHO-IKOHOMUUECKO2O PA3GUMUs
Pecnyénuxu benapyco 6 npedvioywem namunemuu. M3yueno cocmosnue ungecmuyuoHHoll cghepul 6
9MOM._nepuooe, NPoaHaIU3UPOBAHbl MEXHONOSUYECKAs. U PECYPCHAs CMPYKIMYPbl UHEECHUYULL 6 OC-
HOBHOU Kanuma. FI3100iceHbl OCHOBHbIe HaNPAGNIeHUs paseunust UHeecmuyuoHHo cghepol 6 2016 — 2020 2z.

Kniouesvie cnosa: unsecmuyuu, BBII, coyuanvho-skonomuyeckoe pazeumue, cmpykmypa
UHBECMUYUI.

Boccranopnenue cOanaHCHPOBAaHHOTO SKOHOMHYECKOTO POCTA JUIsl MOBBIIICHUS YPOBHSA U
KauecTBa )KU3HU HACEIICHUS SIBILSICTCS TIIABHBIM IPHOPHTETOM padoTsl [IpaButenscrBa PecnyOnuku
Benapych. JIOCTHUrHYThH yKa3aHHBIIl IPHOPUTET BO3MOXKHO MIYTEM PEATM3allK KOMIUIEKCa TTOCIe10-
BAaTENIbHBIX U B3aUMOCBS3aHHBIX WHCTUTYLHMOHAIBHBIX W3MEHEHMH, HAIIPaBJICHHBIX HA CHCTEMHOE
MOBBILICHHE KOHKYPEHTOCIIOCOOHOCTH SKOHOMHUKH, CHIJKECHHE €€ 3aBUCUMOCTH OT BHEIIHEH KOH'B-
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IOHKTYpbI. PelieHne mocTaBieHHBIX 33/lad BO MHOTOM OOYCIIOBJIEHO COCTOSIHUEM HMHBECTHIMOHHON
chepbl, a TAKKE BO3BMOXKHOCTBIO YACTHBIX CTPYKTYP U IOCYIapPCTBEHHBIX HHCTUTYTOB aKTUBHO PEAIM30BbI-
BaTh BBICOKO((EKTUBHBIC MHBECTHIIMOHHBIC TPOCKTHI, 0OCSCIICUNBAIOIIME TONTYYCHHE BBICOKOW 100aB-
JICHHON CTOMMOCTH.

Hecmorpst Ha HeOIaronpusTHOE M3MEHEHUE BHEIIHEH KOHBIOHKTYPBI, B IPEABIAYIIEM I1s-
THJIETHH Benapych J0CTHIIa HEKOTOPBIX MOJOKHUTEIBHBIX PE3yJIbTaTOB, CPEAN KOTOPBIX POCT Ba~
noBoro BHyTpenHero npoaykra (BBIT) ¢ 15,4 teic. gomnapos CILA 8 2010 roxy mo 17,7 Teic. n0:-
napos CIIA B 2015 roxy, yiyuiienue gemMorpaduueckoil CUTyaluy 3a CYeT YMCICHHOCTH HACE/CHHMS,
YBEJIMUUIIACh 0OECIIEYEHHOCTh HACENEHHUs] XKIIbeM — ¢ 24,6 kB. Metpa B 2010 rogy no 26,5 kB.Merpa Ha
ozHoro yenoBeka B 2015 roxy. Cornacuo Joxmamxy [TPOOH o uenoBeyeckom pasutun Peerrybmika be-
JIapych 110 MHJIEKCY YEJIOBEYECKOro pa3BuThs cpeau 188 crpan mupa mnepemectunach ¢ 68-ro Mecra B
2000 rozmy Ha 50-¢ mecto B 2015 roay [1].

Bmecre ¢ Tem, B 5KOHOMHKE CTpaHbI HAOIIOAAIOCH Psiji HETaTHBHBIX TCHICHINH, 00yCI0B-
JICHHBIX KaK CHIDKEHHEM IOKYIATeIbHOW CIOCOOHOCTH OCHOBHBIX TOPrOBBIX MapTHEPOB benapycw,
TaK U COCTOSHMEM BHYTPEHHEIl PHIHOYHOH KOHBIOHKTYPBI, YPOBHEM KOHKYPEHTOCIIOCOOHOCTH TO-
BAapOB U IUIATEKECIIOCOOHOCTH MPEANPHUATUI U UX MHBECTHLIMOHHOIL AKTUBHOCTH (Tabiuua 1).

Ta6muua 1 - MTorn OCHOBHBIX MOKa3aTelell COLMATbHO-3KOHOMHYECKOro pa3Butusi Pec-
ny6nuku benapyck Ha 2011 —2015 rozsl, % [2]

Haumenosanue [Tnan Dakr
rnokasaresei 2011-2015
2011 2012 2013 2014 2015 2011-
2015

BBIT 162168 105,5 101,7 101,0 101,7 96,1 105,9
TIpoJryKi st IPOMBILUICHHOCTH 154—160 109,1 105,8 95,1 102,0 934 104,5
TIpoaykupst  cenbeKoro  Xo3sicTaa(B 139-145 106,6 106,6 95,8 102,9 97,1 108,8
XO3STCTBAX BCEX KATETOPHIA)
PosnnuHBIii TOBapoobopoT 170180 109,0 114,1 118,0 106,0 98,7 153,6
VHBecTHIIMM B OCHOBHOM KaruTan 190197 1179 88,3 109,3 94,1 82,5 88,3
DKCMOPT TOBAPOB U YCIyT 218-222 158,8 111,5 84,9 98,3 758 112,1
PeasbHble pacnionaraeMble JICHEKHBIE 170176 98,9 121,5 116,3 100,9 M1 132,8
JIOXOJIbI HACCTICHHUST

JlanHbIe TaOMUIBl | HARIAIHO XapaKTEPU3YIOT CYIIECTBEHHOE 3aMeUIeHHE SKOHOMHYECKO-
TO pocTa, TPaHUYAIIEE C ero KPU3UCHBIM COCTOSIHHEM. [lo mTOoram mpoIIedmero MATHICTHS HU
OJIMH U3 3aIUIAaHUPOBAHHBIX MOKa3aTeseil He ObLI BHIIOIHEH B ITOJHOM o0beme. Kak nmpuunHoi, Tak
W CJICACTBHEM CIIOKHBLICHCS CHUTYAIMH SIBISICTCS OTCYTCTBHE CTPYKTYPHOH TpaHC(OpMally HHBECTHU-
LMOHHOH ToiMTHKY. benapycu, npenonpeensiomeil 1 00eceunBaroIeil yCTOHYNBEIN S5KOHOMIYECKHUI
poct.

Tabmuna 2— TexHoorn4eckas CTpyKTypa MHBECTHIIUI B OCHOBHOW KamuTall, (B IPOLIEHTAX
K utory) B Pecyommke bemapycs [3]

HaumeHnoBanue nokazarens Tomer
2011 | 2012 | 2013 | 2014 | 2015
V ienbHblil Bec B 00111EM 00beME UHBECTHUIMI, B OM YHCJIE: 100 | 100 | 100 | 100 | 100
CTPOUTETHHO-MOHTaXXHBIC PAa0OThI (BKIIOYask MOHTaX 000py-

45,0 | 49,4 | 52,1 | 54,9 | 54,0
JTIOBAHUS)

3aTpaTrbl Ha anoGpeTel—me MalluH, oGopyz(maaHm{, TpaHC-

453 | 41,2 | 36,8 | 33,9 | 34,7
TOPTHBIX CPEJICTB

rpoure paboThl U 3aTPaThI 9,7 94 | 11,1 | 11,2 | 11,3

CocTosiHMe UHBECTHLMOHHOM c(epbl, NPeACTaBIeHHOE B TaOIMLE 2, HAMJISHO XapaKTepH-
3yeT yMEHbLIEHHE BO3MOXKHOCTEH TEXHUUECKOTO M TEXHOJOTHYECKOIO NEPEBOOPYKEHHs PETIPH-
ATHH, ¥ KaK CJICJICTBUE IIPOBOLUPYET HOBbIH BUTOK SKOHOMUYECKUX MPOOIIEM.
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CoBepLICHCTBOBAHNE TEXHOJIIOTHYECKONW CTPYKTYPBI 3aKJIFOYACTCsI B TOBBIIICHUH Y/ICIHLHOTO
Beca MallliH ¥ 000pyA0BaHUs (aKTHBHOW YaCTH OCHOBHBIX CPE/ICTB) B CMETHOM CTOMMOCTH MPOEK-
Ta JI0 ONTHMAJIBbHOro ypoBHs. K coxaneHuro Ha NpakTHKe CUTyarust oopaTtHast. J{ons cTpouTesbHO-
MOHTaXHBIX PaboT B 00IIeM 00beMe TEXHOJIOIMYECKIX WHBECTUIIMH, 3aHnMas 6onee 50%, ocraeT-
Csl JIOCTATOYHO BBICOKOM U MPOIOJDKACT PACTU. DTO CBUACTEIBCTBYET O IEPEIMBE KauTaia B ce-
Py MacCHMBHOTO MHBECTHPOBAHMS, CO3/IAIONIYI0 HEOOXOAUMBIE YCIIOBHUSI JUIsl TEXHOJIIOTHYECKOTO pa3-
BUTHSI, HO B TOXKE BPEMsI HE SIBIISIOLIEHCS JOKOMOTHBOM BOCHPOM3BOJICTBEHHBIX MPOLIECCOB.

B ycnoBusix MopepHH3alMU OTEYECTBEHHOT'O MPOM3BOACTBA U3 IOJS 3PCHUS MOTCHIMAIb-
HBIX WHBECTOPOB BBINAJAIOT O0OBEKThI OCHOBHBIX CPEJCTB, TPEOYIOIIHE MEPBOOUYCPEAHBIX BIOXKE-
HUH — paboyMe M CHJIOBBIE MAIMHBI, TEXHOJIOIHYECKOE 000pYyAOBaHHE — SIBISIIOIIMECS OCHOBOW
MHBECTUIIMOHHOIO MOTEHIMaMa SKOHOMHUKH. CyIIECTBEHHOE COKpallleHne (prHaHCHPOBaHUS BOC-
[IPOM3BOJICTBA aKTHBHOW YaCTH OCHOBHOT'O KaruTana oOyCJIaBIMBAeT COKpALICHUE TEXHOJIOrnde-
CKOT'O TIOTEHIMAJIa SKOHOMUKH. Y ICJIBHBIM BEC 3aTpaT Ha MPHOOPETCHUE MAIINH, 000PYAOBaHUS,
TpaHCTIOPTHBIX cpeacTB B 2015 r cokpatmincs Ha 11,3 .. B npeasiaymei marmieTke. 1 mo pesyns-
TataMm siHBaps 2016 r 9TOT pa3pbIB NPOJODKACT YBEIUUNBATHCS.

VIHTEHCUBHOCTh MHBECTHUI[OHHBIX IPOLIECCOB B 3KOHOMUKE BO MHOI'OM IPEIONPEACIIICTCS
CIIOKUBLIEICS CTPYKTYPOH MCTOYHHUKOB BAJOBBIX KaIMTAJIOBIOKEHUI. CKOPOCTh M HANpaBICHHS
ee M3MEHEeHHUs] 00YCIaBIMBAIOT BO3MOXKHOCTH TEXHOJIOTMYECKOH MONCPHU3ALMH HKOHOMHKH 32
cueT (OPMHUPOBAHMSI MHBECTHLMOHHBIX PECYPCOB, 0OCCIICUUBAIOLINX BHEJIPCHUE HMPOIPECCHUBHBIX
TexXHoJorui (Tabnuma 3).

Ta6muua 3 - VlHBeCTUIIMM B OCHOBHOI KamMTaJl 10 MCTOYHHWKaM (PUHAHCHPOBaHUS (B MpO-
IeHTax K urory) B Pecriyonuke benapycs [3]

HaumeHoBanue mnokasaress Tozbt

2011 2012 2013 2014 2015
VHBecTHUIIMM B OCHOBHOI KaIlMTaJl BCErO, B TOM YHCIIC 100 100 100 100 100
pecnyOIHKaHCKOTO OI0KeTa 6,0 7,0 10,0 6,5 5,0
MECTHBIX OFOKETOB 6,4 9,1 10,7 9,3 8,1
COOCTBEHHBIX CPEJICTB OpraHM3allfii 37,8 40,0 37,8 38,5 38,9
3a€MHBIX CPEJICTB IPYIUX OpraHu3alui 0,6 1,1 1,2 1,5 1,3
CPEJICTB HACEIICHHUS 5,9 6,9 8,3 10,0 12,3
MHOCTPAHHBIX MHBECTULIMI 3.0 2.9 3.2 3.7 3.9
KpeUTOB OAaHKOB 35,8 26,1 24,2 26,6 26,8
MPOYHMX UCTOYHHKOB 4,5 5,7 4,6 39 2,8

HecMOTps Ha TOCTATOYHO OOIBIIOC KOIMYECTBO HCTOYHUKOB HHBECTHIIMOHHEIX PECYPCOB,
OCHOBHBIMU M3 HHX, O0ECIICUHMBAIOMINX TEXHOJOTMYECKYI0 MOIEPHU3AIMIO, SBIAIOTCS CPEACTBA
roCylapCTBEHHOTO OFOJKeTa U KPEAUTHbIC pecypchl 0aHKOB. ['0CyqapcTBEHHBIE CTPYKTYDBI BBICTY-
MaT KPYMHEHIIMM 3aKa3uMKOM TE€XHOJIOTHYECKUX MIPOEKTOB, T.K. 00JIalal0T MOIHBIM MOTEHLHA-
70M, (PHHAHCOBBIMH PECYpCaMy, HHCTPYMEHTaMH PeryIHPOBaHHSA H KOHTpoJIL. BMecTe TeM cieny-
€T OTMETHUTh CJIOMKUBITYIOCS TCHICHIUIO CYIIECTBEHHOTO COKpAIICHUs TOCYyIapCTBEHHOTO (QHHAH-
CHPOBAHMSA MHBECTHIIMOHHOM JeATENbHOCTH. JI0Ms CpelcTB rocyqapCTBEHHOIO OHOMKeTa yMEHb-
1IMIack. ITPAKTUYECKU BBOe 1o cpaBHeHuto ¢ 2010 u 2013 rr. u cocraBuia mmb 5% ot odLiero
obbema (unancuposanus B 2015 r.

Peanusanus 0ITOCPOUYHBIX HHBECTHIIMOHHBIX IPOCKTOB HEBO3MOXKHA 0€3 IPHBICUCHUSA
KPEIUTHBIX pecypcoB OaHKOBCKHX CTPYKTYyp. HecMOTps Ha TO, 4TO 1015l KpeAUTOB OAHKOB 3aHUMa-
eT 4yTh OOJIBIIC YETBEPTH OT OOIIEro 00beMa HHBECTHIIMOHHBIX PECYPCOB, HX YAEIBHBII BEC IOCTO-
SIHHO cokparaercs. Hambomnee BbIcokmii okasarens 3aduxcuposad B 2011 r — 35,8%, HanMeHbIIIT B
2013 —24,2%, 4TO CBHACTENBCTBYET O 3HAYMTENBHBIX KOJICOAHUSX B CTPYKTYPE MHBECTULIHIL.

I[l/lHaMl/lKa CO6CTBeHHbIX UHBCCTUIIMOHHBIX PECYPCOB UMEECT IMO3UTUBHYIO HAIIPABJICHHOCTD!
3a MCCIeIyeMblii IIepUuo UX yIelbHbIH Bec yBeaMumics Ha 6 ILI. u cocraBui 38,9% ot obuiero
o0beMa MHBECTULUH B OCHOBHOH KammTail. JlaHHas cUTyaius oOyCJIOBICHa HECKONBKMMHU (DaKTo-
paMu: YBEJIMYEHUEM JI0JIM aMOPTH3AIMOHHBIX PECYpPCOB B COCTaBE BHYTPEHHErO (PMHAHCUPOBAHUS
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U NEPECTPYKTYPUPOBAHUEM HCTOUYHHMKOB 33 CUET CYLIECTBEHHOTO CHIIKEHMSI KPEAUTHBIX PECypcoB
1 O10JDKETHOrO (puHaHCHpoBaHUs[4].

Bce BbllIenepevnciIeHHOe aKTyalu3upyeT npodieMy cTaOHIn3alul HHBECTUIMOHHOTO PO-
CTa MOCpencTBOM TpaHchopmauu (HakTOpOB U MUCTOUYHHKOB Chepbl KamuTalOBIOKEHUH. B Teky-
IIeM MSATWICTHH WHBECTHLMOHHAS MOJMTHKA JIOJDKHA Oa3MpOBATHCS HAa PHIHOYHBIX HMPUHIHUIIAX
MPEIOCTABICHHS MHBECTUIMOHHBIX PECypcoB, d(G(PEKTUBHOCTH HMX HCIIOIb30BAHMS, YIYYIICHUN
JIe7I0BOro KiuMata. [IpHopuTeThl MHBECTULIMOHHON MOIUTHKU OyAyT CMELICHbI B PEalIbHBINA CEK-
TOp, @ TOYHEE — B MPOEKTHI C BHICOKOH OKYNaeMOCTbI0. DTO MO3BOJIUT 00ECIICUUTh TEMIT POCTA HH-
Bectunmii Ha ypoBHe 112,0 — 114,9% x 2015 r. JlocTmxeHue 3TOX Lesiell BOXMOXKHO 33 CHET aKTH-
BU3ALMU OOHOBJICHHS! AKTHBHOM 4aCTH OCHOBHBIX CPE/ICTB, IPHOOPETEHUSI EPEIOBbIX TEXHOIOT Ui,
MH(POPMALIMOHHBIX CUCTEM, POOOTOTEXHUKH.

B 2016 — 2020 rogax mianupyercst peanusaius 6osee 80 KPyIHbIX HHBECTULHMOHHBIX MTPO-
eKTOB ¢ o0beMOoM uHBecTULHMII cBbimie 27 miupa. pomwtapos CHIA. B ux uucne cTpOHTEnbCTBO
QTOMHOW  3JIEKTPOCTAHIMM; OpraHM3allds MPOU3BOJCTBA JIETKOBBIX. aBromMoOmieii C3A0
«BEJIJIXKW», co3nanue Kuraiicko—benopycckoro nHIycTpuaibHOro napka «Bennkuii KameHby, pazpa-
00TKa MECTOPOXKICHHH KATMHHBIX yI0OpEHHI CO CTPOUTEIBCTBOM IFOPHO—O0OraTUTENbHBIX KOMILIEKCOB,
CTPOMTENBCTBO 3aBOJIA TI0 TIPOU3BOJICTBY CY/Ib(ATHOH OENCHOM 1IeIUTFONIO3bI U IPYTHE.
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Annomayua: 6 cmamve paccmMompenvl OCHOGHbIE HANPABNIEHUS PA3GUMUSL UHPPACMPYK-
MYPHBIX NPOEKMO8 8 PAMKAX peanu3ayuu CUcmemsvl 20CyO0apCmeeHHO-4acmHo20 napmHépcmsa 6
‘benapycu. IIpedcmagnen UHBECHUYUOHHBIX AHATU3 Peanu3ayuu dmux yeneil. Bvioenenbl ocHosHble npuopu-
membl paseunus I 411 6 benapycu.
Knrouegwie cnosa: 2ocyoapcmeenno-uacmuoe napmuepcmeo, uHGpacmpykmypa, uHeecmu-
yuu.
T'ocynapcrBenno-qactHoe maptHepcTBo (I'UIT) — 3TO OCOOas cucTemMa SKOHOMHUYECKHX OT-
HOIICHUH MEXIy roCyJapcTBOM M OM3HECOM, LIEJIbI0 KOTOPBIX SIBIISIETCS 00BEMHEHHE OIIbITA, YMe-
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