HONOFUU N HOBLIX MPOAYKTOB, KOTOPbi€ NO3BOSIRIOT COKPaTUTb NOTpebneHne sHeprum 1 ymeHb-
WKUTb 3arpsisHeHue; yrnpaBreHue OCHOBHbIMUN 3KONOrMYeckumn puckamu. B oTueTsbl BrIoyaeTcs
Take uHaHcoBas MHGOPMaLUA, HanpuMep AaHHble O pe3epBax Ha MOKPbITME PacxofoB Mo
nposefeHuto ouncTku. Cyutaetcs, 4To Heobxoaumo B Gonblwen mepe AeTanusuposaTtb npeg-
cTaBnsemylo uHgopmaLmio 06 oxpaHe okpyxatoLei cpeabl u paspaboTaTh Gonee YeTkue peko-
MEHAAUUN OTHOCUTENbHO CoAepXKaHuA 1 opMarta 3TOM OTYETHOCTW B LENAX NOBbLIWEHUS CTe-
NeHu CONOCTaBMMOCTU AaHHbIX MO pasnvyHbIM NpeanpuaTusam. Nommmo atoro, 4Tobbl NonbL3oBa-
Tenu umenu Gonee ToyHoe nNpefcTaBnerne 06 yeunvax npegnpustuin B o6nacty paunoHansHo-
ro NMPUPOAOCMONb3OBaHNSA N yrpaBneHUs 3KONOrUYecKMMU pUcKamu, aTy mHdopmauuio Heobxo-
AVMMO TPYNNUPOBaTb MO OCHOBHbLIM 3MeMeHTaM U WUCNONb30BaTh KOSIMYECTBEHHbIE AaHHbIe U
eguHoobpasHbie KO3PDULMEHTDI.

Bce nepedrcrieHHble Noaxoapk! K 3KONOr4eckon OTYETHOCTM Hallmv CBOe rpakThyeckoe npu-
MeHeH1e Ha NPeanpUATUSAX pasHbIX CTPaH, MMEKT CBOM JOCTOMHCTBA M HEAOCTATKU. Sxonoruyeckas
OTYETHOCTb — CPAaBHWTEINBbHO HOBOE SIBSIEHUE B KOHTEKCTE OPraHusauuy pauvoHanbHOro npupoao-
NONb30BaKMsA U MHOPMALIMOHHOM AESTENbHOCTY NpeanpusTuiA. INosToMy Bee NpeasiokeHHbie Bapu-
aHTbl KOHEYHO Xe TpebywT ajanTauuMu K KOHKPETHbIM YCNOBUSM XO3AWCTBOBaHWUA OTAEMbHbIX
NpeanpuUsTURA.

OOHMM K3 peluarimx hakTopoB yrpaBleHUs OKpyXarllelh cpefoin ABIAETCH dKonoru-
yeckuit ayaut. CtpaHbl-uneHbl EBponeiickoro CoobujecTBa, a Tawke YKpauHa HaxogaTca Ha
CTafiun BBELAEHUS CUCTEMbl aKKpeAUTaLMK ANA 9KOMOrM4ecknx ayavTopos. HaumoHanbHas op-
raHu3aLuus No akKpeauTauusiM NpoBEPSAET U PErMCTPUPYET KOMMNETEHLIMIO ayAUTOPOB, nocne aTo-
ro OHW CTAHOBATCA aKKPeAUTOBAHHbIMU, UNK 3aperncTpMpoBaHHbIMU ayauTopamu. CepTtuduka-
LW CUCTEMbI YNPABIEHUS OKPYXAIOLLEen cpefoi AOMKHLI BbijaBaTh TOMbKO akKpeauToBaHHbIE
ayauTopsb!.

Ecnuv Ha yKpauHCKOM npeanpusTAv NpoBecTy ayauT no obbi4HbIM 3anafiHbiM npasuiaMm, To
pe3ynbTaT He OTPaswuT pearbHyl CUTyauumio B OTHOLIEHUN CUCTEM YNpPaBnEHWUA U BbINONHEHUR
3KOMorv4yeckoro sakoHogatenbctea. OCHOBHaA NPUYNHA KPOETCHA B TOM, YTO OTEYECTBEHHblE CUC-
TEMbI ypaBneHus (BKOYAA IKOMOMMYECKYIO YacTb) A0 CUX MOP OYEHb CUMLHO OTINYAKOTCA OT 3a-
NaAHbIX CUCTEM YNpaBneHus.

B 3aKnioyeHne oTMETUM, HYTO COBEPLLIEHCTBOBAHNE OPM U METOAOB AOCTOBEPHON NPUPO-
A0OXPaHHON OTYETHOCTU ByaeT crnocobCTBOBATE PasBUTUIO BKOSIOMMYECKOro ByxranTepckoro yyeTa
W ayauTa, MX rapMoHM3aumm ¢ MeXAyHapoaHbIMY cTaHaapTamu (PUHaHCOBOro 1 ynpaBneH4eckoro
y4yeTa Ha OCHOBE KOHLIeNLUUKU 0O bekTUBHON HEOBX0AUMOCTY 3BOSTOLMOHHOIO BXOXAEHUA YKpauHbi
B CUCTEMY MUPOBOW PbiHOYHOM SKOHOMUKN.

KPEOUTOBAHUE WHHOBALIMOHHOIO PA3BUTUA
ArPOMPOMBbILLNEHHOIO KOMIJIEKCA

C.B. CnnowHoOB, kaHO. 2K0H. HayK, doyeHm,
H.J1. laBbipoBa, couckamers
Benopycckull 2ocydapcmeeHHbill aKoHoMmuyeckull yHusepcumem, MuHck

ArponpoMmbilLNeHHbI KOMNMEKC, W, Npexae BCero, Cenbckoe XO03SncTBo, Obin M A0 Ha-
cTosIllero BpeMeHn ocTaeTcs nNpobremMHon oTpacibio HauMoHanbHOW akoHomuku. Ecrv B npows-
BoAcTBeHHON cthepe Benapycu cpefHas NpodorPKMTENbHOCTL UCNOMb3oBaHust 06opyaoBaHUA U
onpenensiowmx TexHonorui coctasnset 20-30 net, To nokasatenn no AlK ewle 6onee Kputuie-
ckue. Us-3a Huskon obHoBnsiemMocTu obopygoBaHus (MeHee 3 % B rof) HeraTUBHbIW XapakTep
npuoBpena AWHamuKa M3HOCA AKTUBHOW 4YacTX OCHOBHBIX (POHAO0B. M3HOC OCHOBHBIX thoHAOB
CENbCKOXO3ANCTBEHHbIX NPeanpusaTUil cerofHs npesbiwaeT 55 %, yaenbHbIi BEC HaKONNEeHHON
aMopTUsaLMu B NepBoHavarbHOM CTOMMOCTY MalvH u obopyfoBaHus npesbicun 80 %, yto Gonee
YeM B ABa pa3a BbilLEe NOPOroBoro 3Havenus. PeHtabenbHOCTb akTUBOB NPeANPUATUIA HaXoAUTCA
Ha KpaiHe HU3KOM ypoBHe B 2—-3 %, obecrneyeHHoCTb COBCTBEHHbIMMU 0BGOPOTHLIMK CPEACTBaMM
MMEET OTpULaTENbHYIO ANHAMUKY.
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PeweHuio ykasaHHbIX NpoBneM MoXeT criocobCeTBOBaTL MPUTOK B ArpOrNpOMBbILLITEHHBIN
KOMMEKC 3HaYUTENbHbIX (PUHAHCOBLIX PECYPCOB, KOTOPbIE ByAyT UCMONb30BaHb! AN YCKOPEHHO-
ro o6HoBNeHuA (MOAEPHM3ALMUMN) OCHOBHbBIX CPEACTB, YBenuyeHus oBOpOTHbIX aKTUBOB, BHeApe-
HUSi COBPEMEHHBIX TEXHONOTUIA NPOM3BOACTBA U NepepaboTkn CeNbCKOXO3AUCTBEHHON NPOAYKLMU.

[lona MHBECTULMIA B OCHOBHOW KanuTan B CENbCKOM XO3ACTBE B NocrneaHve rogbl Bospac-
TaeT, YTO CBSi3aHO C peanuvsaumelt rocyqapCTBEHHON MporpamMmbl MO BO3POXKAEHUIO U Pa3BUTUIO
cena, HanpasneHHo! Ha pa3BUTE NPOU3BOACTBEHHON UHPACTPYKTYPbI U MOBLILLEHNE OTpache-
BOW 3(pPEKTUBHOCTH.

locypapcTBeHHbIE WHBECTUMLMW B arponpoMbILNEHHbIA KOMMNEKe — dhopma (UHAHCOBOM
nopaepXkkn otpacnu. [NpsmMbie BNOXEHWS rocy4apcTBa OCYLLUECTBATCHA B hOPME NOCTABOK OCHOB-
HbIX CPEACTB, PacXOf4HbIX N ropHYe-CMa30YHbIX MaTepuanos v Ap. BlofKeTHble acCUrHoBaHUsA Mpo-
XORAT Yepe3 huHaHCOBbIE ynpaBneHus obnmMcnonkoMoB U COOTBETCTBYHOLLME opraHbl KasHayeicTea.
MpepoctaBnexne yenesbix kpeantos HaunoHanbHoro 6aHka Pecnybnuku Benapych ana vHaHew-
poBaHuA oTpacnu ocylecternfeTcs yepes OAO «benarponpoMGaHk», Kak yNosTHOMOYEHHYIO KPeauT-
HYI0 OpraHuM3auuio. BakHeWuM pbiaroM HedUHaHCOBOW FOCY[apCTBEHHOW NOALEPKKN SIBIISIOTCS
hVKCMpPOBaHHbIE 3aKYNOYHbIE LieHb! Y 4OroBopa Ha NOCTaBK NPOU3BEAEHHOW MPOAYKLINN.

PuHaHCUPOBaHNE arpPONPOMbBILLIIEHHONO KOMISIEKCA 33 CYET NPUBIEYEHUA WMHOCTPaHHbIX
WHBECTULIMA B HACTOSLLEE BPEMS 3aTPYAHEHO B CBA3U C HU3KOW NMpuObINbEHOCTLIO NMPOVSBOACTRA,
BbICOKMMMW PUCKAMMW, 3HAYUTESIbHBIMW CPOKaMu OKYNaemMoCTU MHBECTUMLMIA B OCHOBHOW KanuTan
npegnpuaTAA otpacnu. Kpome Toro, npsMble UHOCTPaHHbIE UHBECTULIMM OFPaHWMEHbl B CBS3U C
HEBbLICOKOW OLEHKON MEXOYHapOAHLIMU PENTUHTOBLIMUA areHTCTBaMy. MHBECTULIMOHHOTO W npea-
npuHUMaTenbcKoro knuMaTta B Pecnybnvke Benapychk.

B aTOM acnekTe NepcrneKkTUBHLIM ABMAETCA MEXAYHAPOAHbIA (MMAOPTHbLINA) NU3NHT OCHOB-
HbiX CpencTB, NOCKOMbKY 3Ta opmMa MHBECTUPOBaHUA Hanboree npopaboTaHa, AocTynHa v Npu-
BriekaTenoHa ANs CTOPOH caenku; B benapycu cyweCtBylT HeOaHKOBCKME OpraHusauuu-
MOCPEeSHUKY, CNeunanuaupyrolMecs Ha nusvHrosom GusHece. B nmauHroBbix onepaumax vale
BCero y4yactsyeT 6aHK, kaK CTOpoHa-KpeauTop NU3UHrOBOrO NPOoeKTa, YTO NO3BONAET pacnpege-
nNsATb pucky, obecrnednBaeT KOHTPOIb peanvsaumm caenku,

B dopMupoBaHUM CUCTEMbI KpEeOUTHON MOAAEPKKNA TEXHU4ECKOTO NMEPEBOOPYXKEHUS arpo-
MPOMBbILLNEHHOrO KOMIINeKca B ycrnosusix Pecnybnuku benapycb 3HauuTenbHas porib [OSMKHA
ripyHagnexaTts OaHkam, pacnonararowmm 3HaYUTENbHON pecypcHON 6a30i, akKyMynupyloLmvm
cOepexxeHust HaceneHus, NpUBNEKatoLnM HecBA3aHHbIE KPeauThi MHOCTPaHHBIX KPEAUTHBIX opra-
Hu3aLmi. B nocnegHue rofbl 6aHku okasanu KpeauTHYI0 NOAAEpXKy PAAY 3HAYUMbIX UHBECTULIM-
OHHbIX MpoekToB B nogoTpacnsax AMK (nTuuesoAcTBO, MYyKOMOJTbHO-KPYNsHas, koMOukopmoBasi,
nepepabaTbiBatowjas NPOMBILLNEHHOCT K AP.).

Cneuundmka opraHn3aLMOHHO-9KOHOMUYECKOW cpefbl CEenbCKOXO3AWCTBEHHOIO MPOU3BOA-
cTBa, obycrioBneHHasn, npexae BCero, NPUpPOSHO-KNUMATUYECKUMWU YCNIOBUSMM, OKasblBaET cyLle-
CTBEHHOE BNuUsiHMe, Kak Ha opMupoBaHue (hbuHaHCOBLIX NOTPEBHOCTEN CEeNnbCKOro X03ANCTBA, Tak
1 Ha opraHusaumio ux kpeauTHoro obecnedeHus. B TedeHue roaa y cenbCKOXO3ANCTBEHHbIX Npea-
NpusaTUA o6pasyeTca CE30HHBIN Pa3pblB B CPOKAX OCYLLECTBIIEHUA 3aTpaT v MONyYyeHus JoX04a,
No3ToOMy 1X NOTPEOHOCTE B (PUHAHCOBBIX pecypcax AONIrOCPOYHOro Xapakrepa 3HauMTeNnbHO Bbl-
e, Yem B UHBIX OTPaCNAX peanbHoOro cektopa 3kOHOMUKU. [TpoBeAeHHbIt aHanus AMHaAMUKU Kpe-
AUTHbIX BROXeHWIA 6aHKoB B 3KOHOMUKY 3a nepuog 2004-2006rT. nokasan, YTo yaerbHbll BeC Aon-
TOCPOYHBIX (MHBECTULMOHHBIX) KPeauToB B o6LUelt CyMMe KpeQuTOBaHWS CEenbCcKoro Xo3siicTea
3HaYUTENbHO MpesblllaeT 06BbEMb! KPAaTKOCPOYHOrao KpeauToBaHus (Tabnuua 1).

3a paccMoTpeHHblt TPeXNETHUA Nepuos 0TMEYAETCs POCT KPeaUTOB CEnbCKOMY XO3SICT-
By — ¢ 13,8 % no 19,6 % B obwem ob6bemMe KPeAUTOB 3KOHOMUKE B HaLMOHANbHOW U MHOCTpaH-
HON BanioTax, Taike coxpaHseTca GrnaronpuaTHas TEeHAEHUMs1 pocTa AOSNrOCPOYHbIX KPeOaUTHbIX
BNOXeHU B oTpacsb — ¢ 75,9 % A0 85,7 % B o6wem o6bemMe KpeaAnToB CeNbCKOMY XO3ANCTBY.

B 1o e BpemA kpegutyemble Genopycckumu 6aHkamMm UHBECTULMOHHBIE NPOEKTbI B arpo-
NPOMBILLNEHHOM KOMMNEKCe 3a4acTyi0 He HanpasrfieHbl Ha TEXHOMOTMYECKOe nepeocHalleHne
NPoOu3BOACTB ANA BbIMyCKa WHHOBALMOHHOW MNPOAYKLIMM, MCMONb3yemble CpeacTBa (hakTU4ecKu
ABNAOTCA MHBECTULMAMM Oe3 uHHoBauwmin. MpuoGpetaemoe npeanpusitTusmu obopyaosBaHue He
ABNAETCA TEXHOMOMMYECKN HOBLIM U HE MOXET 0Ka3aTb CyLeCTBEHHOrO BAIMSAHUSA Ha MOBbLILLEHWE
KayecTsa NPOU3BOAUMON MNPOAYKLIMK, USMEHEHWe nokasavesnel NpPoU3BOAUTENLHOCTY TPyAa,
OHAOEMKOCTb U MaTepPUaNoeMKOCTb.
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KpeputoBaHue 6aHkamu -oTpacnemn skoHomuku (2004—2006 rr.), Mnpa py®6.

lNokasarensb 01.01. 2004r.| 01.01. 2005r.| 01.01. 2006r. | 01.12. 2006r.
Kpegutbl 3KOHOMUKE B HaUMO-
HanbHOW M MHOCTPaHHOW Barnio-
Tax, BCEro 4559 2 7165,3 9188,9 13580,9
B TOM uYucne
- KPeAWUTbl CeNTbCKOMY XO3ANCTBY 629,7 11457 1667.4 26641
W3 Hux: '
- KpaTKOCPOYHbIE 151,7 256,3 2724 379,7
- DOMrOCpOYHble 478,0 889,4 1394,9 2284 4

Ucmouruk: BlonneteHb DaHKOBCKOK CTaTUCTUKN. — 2005. — Ne 12 ; 2006. — Ne 12.

JonrocpoyHoe MHBECTULMOHHOE KPeauTOBaHME B LIEfioM umeeT Gonee BbICOKMIA PUCK ANA
BaHKOB, YEM KpeauToBaHWe oOOpOTHLIX aKTMBOB. B arponpoOMbILLIIEHHOM KOMMNIEKce NoOMUmMo 06-
WMX ANs pearnbHOro CeKTopa 3KOHOMMKM NpoGrieM HeycTOMYUBOro (bMHaAHCOBOTO MOMIOKEHUS
npeanpuATuin 6aHkaM cnegyeT yuuTbiBaTh Takke CNELmUKY CerbCKOXO3AMNCTBEHHOMO NPoN3Boa-
¢TBa, 0cobeHHoCcTH KpyroobopoTa cpeAcTB oTpacnu:
~ OANUTEnNbHOCTL 060pa4YMBaeMoCTy CpeACTB HA NPOM3BOACTBEHHOW CTagun B CBA3MU C NPOAOITKA-
TENbHbBIM TEXHONOTUYECKUM NMPOLIECCOM B 3eMIieAeniv 1 XXMBOTHOBOACTBE;

— HE06XOAUMOCTb CO34aHNA 3HAUYNTENbHbIX NPOU3BOACTBEHHbIX 3aMacoB; :

— HepaBHOMEpPHOE HapacTaHue 3aTpaT, KOTOPOE B KOHLE MPOV3BOACTBEHHONC LUKI1a 3aBepiuaeTca
BO3BPATOM CPEACTB Ha OCHOBE EAUMHOBPEMEHHOM peanm3saLyn NpoayKLWM;

— BNUsiHKE HebnaronpUATHLIX MOFOAHLIX YCIIOBUIA, NPUBOASLUNX K CHUXEHUIO KOMUYECTBERHBIX U
Ka4yeCTBEHHbIX NoKasaTenei CenbCKOXO3ANCTBEHHOW NPOAYKLMUA U NPAMbIM yObiikaM, B CBA3N C
yeM HeobXxoaUMO CO3[aHUe CTPAXoBbIX 3aMacoB;

— BonbLION yenbHbIA BEC BHYTPEHHEro 06opoTa — 3HauuTeNbHas 4YacTb CPEACTB NPON3BOAUTCA U
noTpebnaeTca B CaMOM CEMbCKOM XO3ANCTBE.

Psp npobnem Bo3HUKaET U B pamMkax OLiEHKM BaHKamu KpeauTocrnocobHOCTU KIUEHTOB —
CENbCKOXO3SIMCTBEHHBIX NPEANPUATUIA, NpegnaralOwux ANS peanusauun UHBECTULMOHHBINA Npo-
exT. VX puHaHCoBOE COCTOAHME Ha Ha4anbHbIA MOMEHT pacyeTa B 60MLIUMHCTBE Cryyaes He fAB-
NAETCS YCTOMYMBLIM, a npepsiaraeMblil 3anor— MukeuaHbIM. CnegoBaTtenbHo, ANA CTPaxoBaHUS
CBOUX PUCKOB BaHKM OOYCrOBMMBAIOT KpeauToBaHue 3a cYeT COOCTBEHHBLIX U NPUBNEYEHHbIX
CPELCTB HaNM4YuMeM rapaHTum rocyaapCcTBEHHbIX OPraHoB Pa3nU4YHOro YpoBHSI.

BaHKoBCKOE WHBECTULIMOHHOE KpPEAMTOBaHME, Hapsay C rocyapCTBEHHOW NOAAEPXKKONR, —
Haubonee npueMneMbln cnocod trHaHCOBOro obecrneqHeHusa TEXHUYECKOro U TEXHONOrMYecKoro
NepeBOOPYXEHUS OTpacni, NO3BOMNSALLUA NPOBOAVTL MOMHOLEHHbIA 0TOOP NMPOEKTOB, UX aHanu3
BCEMM 3aUHTEPECOBAHHbLIMIK CTOPOHAMI, OLIEHKY 3(PEKTUBHOCTH, KOHTPOMb peanusauun.

Mpu xopoweM MEHEIXKMEHTE Y XXECTKOM KOHTPONE UCMONb30BaHUSA CPEACTB, CeNbCKoe XO-
3MCTBO HEe MOXET ObiTh YOBITOMHEBIM, a, CreJoBaTenbHO, MOXET NPeACTaBNATb UHBECTULMOHHDINR
uHTEpec ana GaHKoB. B cBOK OYepeab, rocyapcTBo, peannayiollee UHHOBALWOHHYIO MOSTUTHKY,
OOMKHO ObiTb OPUEHTUPOBAHO HA HEKOTOPblE MEpb! CTUMYNUPOBaHUSA aKTUBU3aLUMK UHHOBaLMOH-
HO-MHBECTULIMOHHOM OEeATeNbHOCTY, U, Npexae BCero, Ha hopMupoBaHue B HAHKOBCKON cucteme
3hheKTMBHOTO MEXaHU3Ma aKKYMYFMPOBAHUS YCTONYMBBIX JOMFOCPOYHBIX PECYPCOB, OPUeHTaLMIo
DaHKOB_Ha NPUOPUTETHOE KPEAUTOBAHUE MHHOBAUMOHHbIX NPOEKTOB B peanbHOM CEKTOpe 3KOHO-
MWKW, B TOM YMCRE B arponpoMBbILLIIIEHHOM KOMIIEKCE.

Ons MHHOBALMOHHOIO PAa3BUTMSA arponpOMbILLIEHHOTO KOMMMEKea, COrMacHo Hawmm uc-
CNeAoBaHuM, LenecoobpasHo Co3faHue CrieumanvaupoBaHHOTO UHHOBALWMOHHOrO BaHka, dyHK-
LUMAMK KoToporo ByaeTt AONrocpoHHOe KpeaUToBaHUe MHHOBALIMOHHBIX NPOEKTOB U NporpamMm noj
HU3KYI0 NPOLIEHTHYIO cTaBky. CriegyeT Takke AeTanbHO PacCMOTPeTb UAEl cosfaHus Ha Oase
cdunuanos ACBE «BenapycbaHk» n OAO «benarponpombaHk» HeBOMbLINX pernoHanbHbIX 6aHKoB.
Ans cTUMyNUpOBaHMS CHWXKEHUA DaHKaMy NPOLEHTHbLIX CTAaBOK MPU KPeaUTOBaHUM MHHOBALIMOH-
HOW [eATENbLHOCTU CreflyeT npeaycMoTpeTb ocBoboxaeHne OT HanoroobnoXeHUs 4actu ux npu-
Obinn, nonyyaemon B pesynbTate npefocTaBnesus oNroCPOYHbIX KPeAUTOB Nnoj KOHKPeTHbIe MH-
HOBALMOHHbIE NPOEKTbI, a Takke CHWKEHUE (UNN OTMEHY) pe3epBHbIX TpeboBaHuiA No cpeacTeam,
npusnekaembiM GaHkamMy Ha SIMTENbHbIE CPOKM U UCNOSb3YEeMbIM B KQYECTBE PecypCcoB UHBECTU-
LIMOHHOrO KpeaUTOBaHUA.
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